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Item 5.02

A.

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers

Appointment of Chief Operating Officer/Chief Financial Officer: On March 28, 2022, Tejon Ranch Co. (the “Company”) will be
appointing Allen E. Lyda, age 64, to a newly created office of Chief Operating Officer/Chief Financial Officer. Mr. Lyda has served as the
Company’s Chief Operating Officer since January 2019 and prior to that served as the Company’s Chief Financial Officer from 1999 to
December 2018. As a result of this newly created office, Mr. Lyda will resign from the office of Chief Operating Officer on March 28,
2022.

As Chief Operating Officer/Chief Financial Officer, Mr. Lyda will supervise operations of the Company that include finance, investment,
investor relations, farming, mineral and water operations, and human resources, and will serve as the Company’s Principal Financial
Officer. Mr. Lyda continues to serve as Executive Vice President (an office he has held since 2013), Treasurer and Assistant Secretary.
Mr. Lyda joined the Company in 1990.

Appointment of Chief Accounting Officer: On March 28, 2022, the Company will be appointing Robert D. Velasquez, age 55, to the office
of Chief Accounting Officer. Mr. Velasquez will supervise operations of the Company that include accounting functions, regulatory
reporting, financial analysis, and internal controls. As a result, Mr. Velasquez will resign from the office of Chief Financial Officer
effective on March 28, 2022, a position he held since January 2019.

Mr. Velasquez continues to serve as Senior Vice President, Finance for the Company and as the Company’s Principal Accounting Officer.
Mr. Velasquez joined the Company in 2014. Prior to joining the Company, he was employed by Ernst & Young LLP, serving as an
Executive Director. Mr. Velasquez has over 19 years of experience in the real estate, hospitality, and construction industries. Mr. Velasquez
is a Certified Public Accountant and is a member of the American Institute of Certified Public Accounting.

Reporting of Ancillary Matters: Mr. Lyda and Mr. Velasquez have (i) no arrangements or understandings with any other person pursuant to
which either individual was appointed as Chief Operating Officer/Chief Financial Officer or Chief Accounting Officer, respectively, and
(ii) no family relationship with any director or executive officer of the Company. Mr. Lyda and Mr. Velasquez are not parties to any
transaction required to be disclosed pursuant to Item 404(a) of Regulation S-K.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: March 22, 2022 TEJON RANCH CO.

By: /S/ ALLEN E. LYDA

Name: Allen E. Lyda
Title: Executive Vice President, Chief Operating Officer

4



